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6RXUFH��37&/�:HEVLWH
E� &DELQHWV�
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E��6PDOO �&L WLHV��5V���������6RXUFH��37&/�:HEVLWH
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F� &R�ORFDWLRQ� ,Q� 2SHQ� 6SDFH� IRU� &RQWDLQHUV�(QFORVXUHV� +RXVLQJ� (TXLSPHQW�LQFOXGLQJ�VSDFH�IRU�FDEOH�UXQZD\�IURP�WRZHU�WR�LQGRRU�HTXLSPHQW�
&RQWDLQHUL]HG�(TXLSPHQW 5V������� �KXQGUHG��SHU�VT��IW�IRU�%LJ�&LWLHV�

5V������ ��VHYHQW\�ILYH��SHU�VT��IW�IRU�6PDOO�&LWLHV6RXUFH��37&/�:HEVLWHG� &R�ORFDWLRQ�RI�5RRIWRS�7RZHUV�DQG�'LVK�$QWHQQD�LQFOXGLQJ�VSDFH�IRU�:DYH�JXLGH��FDEOH�UXQZD\�IURP�WRZHU�WR�LQGRRU�HTXLSPHQW�DQG�VXSSRUW�VWUXFWXUH�
7RZHUV� +HLJKW�LQ�0HWHUV� 3HU�0RQWK�LQ�3DN��5XSHHV�6HOI�6XSSRUWHG�DQG�*X\HG�7RZHUV� 0D[LPXP �����WKL UW\��LQFOXGLQJ�EXLOG LQJ�KHLJKW�� ��������� �RQH�KXQGUHG�IL IW\�WKRXVDQG��6DWHOOLWH�'LVK�$QWHQQD��ZLWKRXW�WRZHU��

8S�WR�VL[�IHHW�GLDPHWHU� �������� �IL IW\�WKRXVDQG��
6DWHOOLWH�'LVK�$QWHQQD��ZLWKRXW�WRZHU��

8S�WR�WZHOYH�IHHW�GLDPHWHU �������� �(LJKW\�WKRXVDQG��
6RXUFH��37&/�:HEVLWHH� &R�ORFDWLRQ� ,Q�2SHQ� 6SDFH� �RWKHU� WKDQ� URRI�WRS�� IRU�7RZHUV� LQFOXGLQJ� VSDFH�IRU�:DYH�JXLGH��FDEOH�UXQZD\�IURP�WRZHU�WR�LQGRRUV�HTXLSPHQW�DQG�VXSSRUW�VWUXFWXUH�
7RZHUV� +HLJKW�LQ�0HWHUV� 3HU�0RQWK�5DWHV�LQ�3DN��5XSHHV�6HOI�6XSSRUWHG� ����WKL UW\�� ��������� �RQH�KXQGUHG�WKRXVDQG������IL IW\�� ��������� �RQH�KXQGUHG�WZHQW\�ILYH�WKRXVDQG������VL[W\�� ��������� �RQH�KXQGUHG�WKL UW\�ILYH�WKRXVDQG������VHYHQW\�� ��������� �RQH�KXQGUHG�IL IW\�WKRXVDQG������HLJKW\�� ��������� �RQH�KXQGUHG�VL[W\�ILYH�WKRXVDQG��*X\HG�7RZHUV� ����WKL UW\�� ��������� �RQH�KXQGUHG�WKRXVDQG���� ,Q�RUGHU�WR�UHVROYH�WKH�LVVXH�37&/�ZDV�GLUHFWHG�WR�SUHSDUH�D�GHWDLOHG�&R�ORFDWLRQ�)UDPHZRUN� VR� WKDW� ZLWK� WKH� XSFRPLQJ� GHUHJXODWLRQ� RI� WHOHFRPPXQLFDWLRQ� VHFWRU� WKH�WHOHFRP� OLFHQVHHV�DUH�DEOH�WR�UHDS�WKH�EHQHILWV�RI�FR�ORFDWLRQ�LQ�DQ�REMHFWLYH�PDQQHU�DQG�ZLWKRXW�GHOD\V�RZLQJ�WR�DGPLQLVWUDWLYH�DQG�FRPPHUFLDO�UHDVRQV��� ,Q� D� PHHWLQJ� KHOG� DW� 37$� +HDGTXDUWHUV� RQ� -DQXDU\� ���� ����� LW� ZDV� PXWXDOO\�GHFLGHG� WKDW� 37&/� VKRXOG UHYLHZ� LWV�&R�ORFDWLRQ� 3ROLF\� DQG� DOOLHG� GRFXPHQWDWLRQ�� DQG�FRPH�XS�ZLWK�D�QHZ�SURSRVDO�IRU�FRQVLGHUDWLRQ�DQG�DSSURYDO�RI�WKH�$XWKRULW\��� 37&/� VXEPLWWHG� LWV� UHYLVHG� FR�ORFDWLRQ� FKDUJHV�ZLWK� MXVWLILFDWLRQ� RQ�0DUFK� ����������)ROORZLQJ�FKDUJHV�ZHUH�SURSRVHG�
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D� &R�ORFDWLRQ�RI�5RRIWRS�7RZHUV�DQG�'LVK�$QWHQQD�LQFOXGLQJ�VSDFH�IRU�:DYH�JXLGH��FDEOH�UXQZD\�IURP�WRZHU�WR�LQGRRU�HTXLSPHQW�DQG�VXSSRUW�VWUXFWXUH�7RZHUV� +HLJKW�LQ�0HWHUV� 3HU�0RQWK�LQ�3DN��5XSHHV�6HOI�6XSSRUWHG�DQG�*X\HG�7RZHUV� 0D[LPXP �����WKL UW\��LQFOXGLQJ�EXLOG LQJ�KHLJKW�� �������� �WKL UW\�WKRXVDQG��
6DWHOOLWH�'LVK�$QWHQQD��ZLWKRXW�WRZHU��

8S�WR�VL[�IHHW�GLDPHWHU� �������� �IRUW\�WKRXVDQG��
6DWHOOLWH�'LVK�$QWHQQD��ZLWKRXW�WRZHU��

8S�WR�WZHOYH�IHHW�GLDPHWHU �������� �VHYHQW\�WKRXVDQG��

E� &R�ORFDWLRQ� ,Q�2SHQ� 6SDFH� �RWKHU� WKDQ� URRI�WRS�� IRU�7RZHUV� LQFOXGLQJ� VSDFH�IRU�:DYH�JXLGH��FDEOH�UXQZD\�IURP�WRZHU�WR�LQGRRUV�HTXLSPHQW�DQG�VXSSRUW�VWUXFWXUH��
7RZHUV� +HLJKW�LQ�0HWHUV� 3HU�0RQWK�5DWHV�LQ�3DN��5XSHHV�6HOI�6XSSRUWHG� ����WKL UW\�� �������� �IL IW\�WKRXVDQG������IL IW\�� �������� �VHYHQW\�WKRXVDQG������VL[W\�� �������� �VHYHQW\�WKRXVDQG������VHYHQW\�� ��������� �RQH�KXQGUHG�WKRXVDQG������HLJKW\�� ��������� �RQH�KXQGUHG�WKRXVDQG��

�� 7KH�$XWKRULW\�FDUULHG�RXW�LWV�DQDO\VLV�RQ�WKH�EDVLV�RI�WKH�LQIRUPDWLRQ�SURYLGHG�DQG�VRXJKW�FODULILFDWLRQV�DGGLWLRQDO�LQIRUPDWLRQ�IURP�37&/�YLGH�LWV�OHWWHU�GDWHG�0D\�����������,Q� WKH�VDLG�OHWWHU� 37&/�ZDV� DOVR� DVNHG�WR� UHGXFH� LWV� FR�ORFDWLRQ� FKDUJHV� WR� D� UHDVRQDEOH�OHYHO� DQG� VXEPLW� LWV� &R�ORFDWLRQ� )UDPHZRUN� DIWHU� DGGUHVVLQJ� WKH� REVHUYDWLRQV� UDLVHG�WKHUHLQ��� ,Q�UHVSRQVH�WR�WKH�37$�REVHUYDWLRQV�DQG�FRPPHQWV�37&/�UHVXEPLWWHG�LWV�'HWDLOHG�2SHUDWLRQDO�)UDPHZRUN�IRU�&R�ORFDWLRQ�RQ�-XO\����������$GGLWLRQDO�LQIRUPDWLRQ�DQG�EDVLV�IRU� FDOFXODWLRQ ZDV� DJDLQ� VRXJKW� IURP� 37&/� WR� FRPSOHWH� WKH� DQDO\VLV�� ,Q� WKH� VDLG�)UDPHZRUN�37&/�SURSRVHG�WKH�IROORZLQJ�VXPPDUL]HG�FKDUJHV�IRU�FR�ORFDWLRQ�IDFLOLWLHV�
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3URSRVHG�PRQWKO\�UHQW��5V��&R�ORFDWLRQ�)DFLOLW\ 3URSRVHG�0RQWKO\�UDWH��5V��VT�IW� %LJ�&LWLHV ([LVWLQJ�([FKDQJHV�LQ�%LJ�&LWLHV
([LVWLQJ�([FKDQJHV�LQ�6PDOO�&LWLHV&DJHV���¶:�[��¶'�[���¶��� ��� ����� ����� �����

5RRI�WRS�$FFHVV ��6DWHOOLWH�'LVK�XS�WR��IW�P�GLDPHWHU�ZLWKRXW�WRZHU
 ������ ������ ������
6DWHOOLWH�'LVK�XS�WR���IW�P�GLDPHWHU�ZLWKRXW�WRZHU


������ ������ ������
6HOI�VXSSRUWHG�ORZHU�XS�WR���P�KLJK��LQFOXGLQJ�EXLOGLQJ�KHLJKW�


������ ������ ������
2SHQ�6SDFH ��&RQWHQW�P� RSHQ�VSDFH

 ��6HOI�VXSSRUWHG�ORZHUV
 �� ��������P�+LJK ������ ������ ��������P�+LJK ������ ������ ��������P�+LJK ������ ������ ��������P�+LJK ������ ������ ��������P�+LJK ������ ������ �����'LVK�RQ�37&/�7RZHU ������ ������ �����'LVK�RQ�&XVWRPHU�2ZQHG�7RZHU ����� �����

3RZHU�	�$LU�FRQGLWLRQLQJ
$&�3RZHU��3HU�$PSHUH�� � ������
'&�3RZHU��3HU�$PSHUH�� � �������� $IWHU� FRPSOHWLQJ� WKH� DQDO\VLV� RI� 37&/¶V� )UDPHZRUN� IRU� &R�ORFDWLRQ�� LW� ZDV�GHFLGHG� WKDW� 37&/�VKRXOG�PDNH�D� SUHVHQWDWLRQ�WR�WKH�$XWKRULW\� DQG�WKH�VWDNHKROGHUV��$�PHHWLQJ�LQ�WKLV�UHJDUG�ZDV�KHOG�DW�37$�KHDGTXDUWHUV�RQ�6HSWHPEHU����������ZKHUH�37&/�UHSUHVHQWDWLYHV�JDYH�D�SUHVHQWDWLRQ�RQ�WKH�SURSRVHG�&R�ORFDWLRQ�)UDPHZRUN����� 7KH�VWDNHKROGHUV�RQFH�DJDLQ�UHVHQWHG�WKH�37&/�SURSRVHG�FR�ORFDWLRQ�FKDUJHV�DQG�GHPDQGHG�WKDW�37&/�VKRXOG�UHYLHZ�LWV�FKDUJHV�ZLWK�D�YLHZ�RI�HQFRXUDJLQJ�RSHUDWRUV�WR�XWLOL]H�WKH�FR�ORFDWLRQ�IDFLOLWLHV��7KH�$XWKRULW\�DOVR�REVHUYHG�WKDW�WKH�37&/�SURSRVHG�FR�ORFDWLRQ�FKDUJHV�ZHUH�VWLOO�XQUHDVRQDEO\�KLJK� DQG�UHTXLUHG�UDWLRQDOL]DWLRQ��7KH�$XWKRULW\�JDYH� GLUHFWLRQV� WR� 37&/� WR� UHYLHZ� WKHLU� &R�ORFDWLRQ� )UDPHZRUN� DQG� WR� PDNH� LW� FRVW�HIIHFWLYH�IRU�WKH�H[LVWLQJ�DQG�QHZ�RSHUDWRUV��37&/�ZDV�DOVR�DVNHG�WR�VHHN�WKH�DSSURYDO�RI�WKHLU�&R�ORFDWLRQ�)UDPHZRUN�IURP�WKH�&KDLUPDQ�37&/������� 37&/�VXEPLWWHG�LWV�UHYLVHG�FKDUJHV�RI�FR�ORFDWLRQ�IDFLOLWLHV�RQ�'HFHPEHU����������IRU�$XWKRULW\¶V�FRQVLGHUDWLRQ��6XEVHTXHQWO\��D�PHHWLQJ�ZDV�KHOG� DW�37$�+HDGTXDUWHUV�RQ�-DQXDU\����������WR�GLVFXVV�WKH�UHYLVHG�FR�ORFDWLRQ�FKDUJHV��6WDNHKROGHUV�ZHUH�DOVR�LQYLWHG�DQG�37&/�ZDV�DVNHG�WR�JLYH�D�SUHVHQWDWLRQ�RQ�LWV�SURSRVHG�FR�ORFDWLRQ�FKDUJHV���
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���� ,W� ZDV� REVHUYHG� GXULQJ� WKH� SUHVHQWDWLRQ� WKDW� WKH� UHYLVHG� FR�ORFDWLRQ� FKDUJHV�SURSRVHG�E\�37&/�ZHUH�UHDVRQDEOH�DQG�UHIOHFWHG�WKH�H[SHFWDWLRQV�RI�VWDNHKROGHUV��'XULQJ�WKH�PHHWLQJ�RQ�-DQXDU\����������YDULRXV�GHFLVLRQV�RQ�37&/¶V�&R�ORFDWLRQ�FKDUJHV�ZHUH�WDNHQ� DQG� FRQVHQVXV� RI�WKH� VWDNHKROGHUV�ZDV� DOVR� DFKLHYHG� RQ� WKHVH�FKDUJHV�ZLWK�D� IHZ�DGMXVWPHQWV��$Q� DJUHHPHQW�ZDV�DOVR� VLJQHG� EHWZHHQ�WKH� 37&/� UHSUHVHQWDWLYHV� DQG� WKH�VWDNHKROGHUV�WKDW�LV�SODFHG�DV��$QQH[�$���7KH�VLJQLILFDQW�IHDWXUH�RI�WKH�DJUHHG�FR�ORFDWLRQ�FKDUJHV� LV� WKH�UHGXFWLRQ� RI� UDWHV�WKDW� LV�DFFHSWDEOH� WR� WKH� VWDNHKROGHUV�� 7KH�UHGXFWLRQ� RI�FKDUJHV�LQ�WKH�SXUSRVH�EXLOW�FR�ORFDWLRQ�FKDUJHV�DV�D�UHVXOW�RI�WKLV�DJUHHPHQW�LV�VXPPDUL]HG�DV�IROORZLQJ��� � 37&/�3URSRVHG� $JUHHG� �� 3HU�6T��)W���5V��� 3HU�6T��)W���5V��� &KDQJH���,QGRRU�6SDFH� ���� ��� �������5RRI�7RS�� ��� ����� �������2XWGRRU� ��� ��� ��������'HFLVLRQ����� 7KH�$XWKRULW\� LV� SOHDVHG�WR� DSSURYH� WKH� FR�ORFDWLRQ� FKDUJHV� DJUHHG� EHWZHHQ�WKH�37&/�DQG�VWDNHKROGHUV��7KH�$XWKRULW\�LV�RI�WKH�YLHZ�WKDW�DPLFDEOH�UHVROXWLRQ�RI�WKLV�ORQJ�RXWVWDQGLQJ�LVVXH�ZLOO�UHVXOW�LQ�KHDOWK\�JURZWK�RI�WKH�WHOHFRPPXQLFDWLRQ�VHFWRU�RI�3DNLVWDQ��,W�LV�DOVR�LPSRUWDQW�WR�QRWH�WKDW�WKH�DELOLW\�WR�DFKLHYH�FRQVHQVXV�RQ�WKH�FRQWHQWLRXV�LVVXH�RI�&R�ORFDWLRQ� UHDIILUPV� WKH� FRQILGHQFH� WKDW� DOO� RWKHU� LVVXHV� UHODWLQJ� WR� GHUHJXODWLRQ� RI�WHOHFRPPXQLFDWLRQ�VHFWRU�RI�3DNLVWDQ�FDQ�DOVR�EH�QHJRWLDWHG�DQG�VHWWOHG�DPLFDEO\������ 37&/� LV� DGYLVHG� WR� LQFRUSRUDWH� WKH� IROORZLQJ� WHUPV� DQG� FRQGLWLRQV� LQ� LWV� &R�ORFDWLRQ� )UDPHZRUN� DORQJ�ZLWK� WKH� GHFLVLRQV� LQ� SDUD���� DQG���� DQG� VXEPLW� WKH�UHYLVHG�)UDPHZRUN�IRU�&R�ORFDWLRQ�IDFLOLWLHV�IRU� DSSURYDO�RI�WKH�$XWKRULW\�ODWHVW�E\�)HEUXDU\������������ L�� 5DWH� SHU� VT�� IW� IRU� SXUSRVH� EXLOW� FR�ORFDWLRQ� FHQWHU� ZLOO� EH� 5V�� ��� �UXSHHV�VHYHQW\� HLJKW�� SHU� PRQWK�� 7KLV� LQFOXGHV� SXUSRVH� EXLOW� FROORFDWLRQ� VSDFHV� DW�GHVLJQDWHG� FHQWHUV� ZLWK� ��� KRXUV� DLU� FRQGLWLRQLQJ� DQG� JHQHUDWRU� IRU� SRZHU�EDFNXS��$UHD�IRU�FDJHV�ZLOO�EH�DOVR�FDOFXODWHG�DW�WKLV�UDWH���LL�� 5HQW�IRU�URRIWRS�GLVK�DQWHQQDV��96$7�RU�VLPSOH[�VDWHOOLWH�VHUYLFHV��ZLOO�EH�5V�������� �UXSHHV� VL[WHHQ� DQG� ILIW\� SDLVDV��SHU� VT�� IW�SHU�PRQWK�� 7KH� DUHD� RI� WKH�DQWHQQD�ZLOO�EH�FDOFXODWHG�E\�DGGLQJ���IW��URDPLQJ�DUHD�WR�WKH�HDFK�VLGHV�RI�WKH�VTXDUH�WR�WKH�GLDPHWHU�RI�WKH�GLVK��)RU�LQVWDQFH��LI�WKH�GLDPHWHU�RI�WKH�GLVK�LV����IHHW��WKH�WRWDO�DUHD�ZLOO�EH����������[���������� �����[����� �����VT��IW��,Q�WKLV�FDOFXODWLRQ�� ��� LV� YDULDEOH� DFFRUGLQJ� WR�WKH� GLDPHWHU� RI� WKH� GLVK� DQG�DOO� RWKHU�SDUDPHWHUV�DUH� IL[HG��$GGLWLRQDO�VSDFH� RI� ���� VT�� IW� �IL[HG��ZLOO� EH� DGGHG� IRU�FDEOH�UXQZD\V��7RWDO�FKDUJHDEOH�DUHD�LQ�DERYH�H[DPSOH�ZLOO�EH��������� �����VT��IW���� LLL�� 5HQW� IRU� URRIWRS� VHOI�VXSSRUWHG� WRZHUV� ZLOO� EH� 5V�� ������� �UXSHHV� ILIW\�WKRXVDQG��IRU����PHWHUV�KHLJKW��5DWHV�IRU� DGGLWLRQDO�KHLJKWV��KLJKHU�RU�ORZHU��ZLOO�EH�FDOFXODWHG�RQ�WKH�EDVLV�RI�WKLV�UDWH���



� ��

LY�� 5HQW�IRU�VHOI�VXSSRUWHG�JX\HG�ZLUHG�WRZHUV�WR�EH�LQVWDOOHG�E\�WKH�WHQDQW�ZLOO�EH�DV�IROORZV��� D�� ,Q�2SHQ� 6SDFH� �RQ� JURXQG��� 5V����� �UXSHHV� HOHYHQ�� SHU� VT�� IW�SHU�PRQWK��&DEOH�UXQZD\V�DUHD�ZLOO�EH�FKDUJHG�#�5V������UXSHHV�HOHYHQ��LQ�RSHQ�DUHD�DQG�5V������UXSHHV�VHYHQWHHQ��SHU�PRQWK�SHU�VT��IW�LQ�FRYHUHG�DUHD����E�� 2Q�URRIWRS��5V���������UXSHHV�VL[WHHQ�DQG�ILIW\�SDLVDV��SHU�VT��IW�SHU�PRQWK��� 1RWH��$UHD�ZLOO�EH�FDOFXODWHG�RQ�WKH�EDVLV�RI�DFWXDO�VSDFH�XWLOL]DWLRQ�IURP�WKH�DQFKRU�SRLQWV�RI�JX\HG�ZLUHV�FRQQHFWHG�LQ�VTXDUH� DQG�WZR�IHHW�URDPLQJ�VSDFH�ZLOO�EH� DGGHG�DW�HDFK�VLGH�RI�WKH�VTXDUH��)RU�LQVWDQFH��LI�WKH�GLVWDQFH�EHWZHHQ�WZR�DQFKRU�SRLQWV�LV����IW��WKH�WRWDO�DUHD�ZLOO�EH�������������[������������� ����[���� �������VT��IW��$GGLWLRQDO�����VT��IW�ZLOO�EH�DGGHG�IRU�FDEOH�UXQZD\V����� Y�� 5HQW�IRU�LQVWDOODWLRQ�RI�GLVK�DQWHQQD�RQ�37&/¶V�WRZHU��ZKHWKHU�RQ�URRIWRS�RU�JURXQG��ZLOO�EH�5V����������UXSHHV�WHQ�WKRXVDQG��SHU�PRQWK���YL�� 1R� UHQW� IRU� LQVWDOODWLRQ� RI� RZQ� GLVK� DQWHQQD� �LQ� DQ\� TXDQWLW\� SURYLGHG� WKH�HQJLQHHULQJ� GHVLJQ� RI� WKH� WRZHU� SHUPLWV�� E\� WKH� WHQDQW� RQ� KLV� RZQ� WRZHU�LQVWDOOHG� DW� JURXQG� ZLOO� EH� FKDUJHG� E\� 37&/�� 7KH� WHQDQW�ZLOO� VXEPLW� WKH�HQJLQHHULQJ�GHVLJQ�RI�WKH�WRZHU�WR�37&/�DW�WKH�WLPH�RI�DSSOLFDWLRQ���� YLL�� 5HQW�#5V���������UXSHHV�ILYH�WKRXVDQG��SHU�PRQWK�SHU�DQWHQQD�ZLOO�EH�SDLG�E\�WKH� WHQDQW� WR� 37&/� RQ� D� URRIWRS� WRZHU� LQVWDOOHG� E\� WKH� WHQDQW�� SURYLGHG��KRZHYHU�WKDW�ILUVW�DQWHQQD�LQVWDOOHG�E\�WKH�WHQDQW�ZLOO�EH�DW�]HUR�FKDUJH��� YLLL�� 7HQDQW�ZLOO�EH�DOORZHG�WR�VKDUH�KLV�RZQ�WRZHU�LQVWDOOHG�DW�RSHQ�VSDFH��JURXQG�OHYHO�� E\� WKH� RWKHU� OLFHQVHG� RSHUDWRUV��SURYLGHG� WKDW�WHQDQW�SD\V� 37&/�#5V�������� �UXSHHV� ILYH�WKRXVDQG��SHU�PRQWK�SHU� DQWHQQD� LQVWDOOHG�DW� KLV�WRZHU�� ,Q�FDVH� RI� URRIWRS�WRZHU� LQVWDOOHG� E\� WKH�WHQDQW�� VKDULQJ�ZLOO� EH� DOORZHG�#�5V�������� �UXSHHV� ILYH� WKRXVDQG�� SHU� PRQWK� SHU� DQWHQQD� SDLG� WR� 37&/�� 7KH�LQVWDOODWLRQ�RI�RWKHU�OLFHQVHG�RSHUDWRUV�DQWHQQDV�ZLOO�EH�VXEMHFW�WR�SHUPLVVLRQ�E\�37&/���� L[�� 5HQW� IRU� RUGLQDU\� VSDFH� LQ� H[FKDQJHV� �VLPSOH� FRYHUHG� DUHD��ZLOO� EH� 5V�� ����UXSHHV�VHYHQWHHQ��SHU�VT��IW�SHU�PRQWK�ZLWK�QR�VWDQG�E\�SRZHU��2UGLQDU\�VSDFH�PHDQV�FRYHUHG�DUHD�LQ�H[FKDQJHV�ZLWKRXW�DQ\�DOOLHG�IDFLOLWLHV���� [�� $Q�DGGLWLRQDO� DPRXQW� RI�5V�� ����UXSHHV� ILIWHHQ�� SHU�PRQWK�SHU� VT�� IW� ZLOO� EH�FKDUJHG�LI�WKH�WHQDQW�ZDQWV�EDFNXS�JHQHUDWRU�SRZHU�LQ�RUGLQDU\�VSDFHV��VLPSOH�FRYHUHG�DUHD���7KXV�WKH�WRWDO�UHQW�RI�RUGLQDU\�VSDFH�ZLWK�VWDQG�E\�SRZHU�ZLOO�EH�5V������UXSHHV�WKLUW\�WZR��SHU�VT��IW�SHU�PRQWK���� [L�� 5DWHV�RI�HOHFWULFLW\�ZLOO�EH�DV�IROORZV���3XUSRVH�EXLOW�FR�ORFDWLRQ�FHQWHUV�ZLWK�DLU�FRQGLWLRQLQJ�� ��$&������9���5V���������UXSHHV�ILIWHHQ�KXQGUHG��SHU�$PS�SHU�PRQWK�LQFOXGLQJ�EDFNXS�SRZHU��
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