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Islamishiag, the 27th June, 2012 L
No. F.22(14)/2012-Legis. —Thé Tallowing Act of Ma}iﬂs—e’snocrfa!
{Parliament) received the assent of fhe President on the 26™ June, 2012
and Is hereby published for general information:— H
Act No. XVil oF 2012 ]‘l

1

An Acl to'give effect fo the financial proposals of the Federal Governmeﬁf
for the year beginning on the first day of July, 2012 and

to amend certaln laws. |

1
WHEREAS it is. expedient o' make provisions to give effect to the
financial proposals of the Faderal Government for the year beginning on
the first-day of July, 2012 and to amend certain laws for the purposes
hereinaller appearing;

it is heréby enacted as follows:—
(399)
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1. Short title, extent and compiencement. — (1) This Act
may be called the Finance Act, 2012,

(2)  Rtextendsto the whole.of Pakistan.

__(3) ltshall, unless otherwise provided, coffie intd force ori the
first day of July, 2012.

2.  Amendment of Ordinance XXV of 1961.— In the
Petroleum Products (Petroleum Levy) Ordinance, 1961 (XXV of 1861),
for the Fifth Schedule, the following shall be substituted, namely.—

“THE FIFTH SCHEDULE

S. No. Petroleum Products Unit: Maximum Petroleum Lovy

‘ Rate
{Rupess per uni)

{n {2 [/ {4)

1. High Speed Olesel Ol (HSDQ) Lire 8

{1 @ - { )

2 Muotor Gasoling 87 ROM Lilre. 10

3 sk0 . Lire )

4 Ught Diesal OF (LDO) - lie 3

5 HOBC ST 14

6.  E-10Gasoine - Litrg 9

7, E&:&ﬁl’eﬁdvzm Gas{praducw. extracled In B Matria Ton 1,966"

3. Amendment of Ordinance | of 1967.— In.the Natural
Gas {Development Surcharge) Ordinance, 1967 (1 of 1967), in section

L4

(8) In sub-section (1), after the word “shall® the words “collect
and"” shall be inserted: and

(b) in sub-section (3), in the proviso,—

{iy for the words *onetime”, this word “two-fime” shall be
subsfituted; and .
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——————

(@) for PCT heading “8623.4010°, the PCT
headmg "8523,4910" shall be suhs«tituted

(b) for PCT heading *8523.4030", the PCT
heading “8523.49207 shall be substifuted: and

(¢} Tor PCT Hheading "8523.4030° the PCT
heading ~8523.4190" shall be substituted:

(B) in Table-li,—

(i} against-serial number 2 in' column {1). in column

(2), after the word “seeds”, thé. words “other than
cotton seed” shall be MSerted

(i} after seral number 11 in column (1) and the entries
relating thereto In columns (2) and (3), the
following new serial number and the enlries
relating thereto shall be-added, namely:—

] “12.  Supplles ‘against Respective
] interfiational’ headings",
tender

1. Amendment of Act XVH of 1896.— In the Pakistan
Teiecommunicauan (Re-organization) Act, 1996 (XVH of 1996), after
Fsectmn 23, 1he followinig new section shall be inserted, namely;—

“23A. Fines and panaltles to bs credited to the
Federal Consolidated Fund.—All fines. and penalties
recovered by the Authursty shiall be credited to the Federa
Consolidated Fund. *,

12. Amendment of Act XL of 1997 —In. the Regulalion of
?eneranun. Transmission and Distribution of Electric Power Act, 1997
of 1897), the following further amendments.shall be made, namely:—

{1) in séclion 13, after sub-section {1), the following new sub-
section shall be added, namely:—

“(2) Any surplus of receipts over the aclual expenditure in a
year, after payment of tax, shall be remilted to the
Federal Consolidated Fund and any deficit from the
actual expenditure shall be made up by the Federal
Government™; and






